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 (OGHU�5XORQ�6WDFH\��
DQ�$UHD�$XWKRULW\�6HY�
HQW\�OLYLQJ�LQ�0LQQHDS�
ROLV��VSRNH�WR�&RRN�GH�
VFHQGDQWV�JDWKHUHG�DW�
WKH�DQQXDO�&RRN-2-
5DPD�LQ�6HSWHPEHU�RI�
������� ,Q�KLV�UHPDUNV��
KH�VSRNH�RI�WUDLQLQJ�KH�
UHFHLYHG�WKH�SUHYLRXV�
$SULO���+H�GHVFULEHG�WKH�
WRWDO�XQLW\�DPRQJ�WKH�
)LUVW�3UHVLGHQF\�DQG�
4XRUXP�RI�WKH��7ZHOYH�
$SRVWOHV��� 
 +H�WKHQ�H[SODLQHG�
WKDW�WKH�VDPH�XQLW\�
VKRXOG�H[LVW�LQ�WKH�
FKXUFK��LQ�RXU�KRPHV��
DQG�HVSHFLDOO\�RXU�PDU�
ULDJHV�  

 (OGHU�4XHQWLQ�/�&RRN�
ZLOO�EH�WKH�IHDWXUHG�
VSHDNHU�RQ�6DWXUGD\�� 
$XJXVW�����DW�WKH����DP�
VHVVLRQ�RI�WKH�)DPLO\�
&HOHEUDWLRQ�KRQRULQJ�WKH�
���WK�%LUWKGD\�RI�
3KLQHDV�:ROFRWW�&RRN� 
 7KH�FHOHEUDWLRQ�ZLOO�
EH�KHOG�LQ�WKH�/'6�&KDS�
HO�DQG�QHDUE\�%RQQHYLOOH�
*OHQ�DW������(DVW�
%RQQHYLHZ�'ULYH�LQ�6DOW�
/DNH�&LW\�� 
 %HJLQQLQJ�DW����D�P���
WKH�PRUQLQJ�VHVVLRQ�ZLOO�
IHDWXUH�UHPDUNV�E\�(OGHU�
&RRN��$WWHQGHHV�DUH�HQ�
FRXUDJHG�WR�EH�LQ�WKHLU�
VHDWV����PLQXWHV�HDUO\�IRU�
(OGHU�&RRN¶V�UHPDUNV� 
 $��QG�PRUQLQJ�VHV�
VLRQ�ZLOO�EHJLQ�DW�������
D�P��FRQVLVWLQJ�RI�YLGHRV�
DQG�SUHVHQWDWLRQV�RQ�WKH�
)DPLO\�+LVWRU\�RI�
3KLQHDV��LQFOXGLQJ�KLV�
JUHDW�H[DPSOH�RI�IDLWK���
:H�ZLOO�DOVR�GLVFXVV�WKH�
5HYROXWLRQDU\�:DU�VHU�
YLFH�RI�KLV�JUDQGIDWKHU�
'DQLHO�&RRN�� 
 /XQFK�ZLOO�EHJLQ�DW�
������DQG�WKH�HYHQW�ZLOO�
HQG�DW���S�P���7KH�FRVW�
IRU�OXQFK�LV��������SHU�
SHUVRQ�IRU�WKRVH�ZLVKLQJ�
WR�SXUFKDVH�IRRG���0HP�

EHUV�FXUUHQW�RQ�WKHLU�����
DQQXDO�PHPEHUVKLS�
GXHV�ZLOO�UHFHLYH�WZR�
PHDOV�IUHH�IRU�OXQFK���
 $Q�5693�LV�UHTXLUHG�
E\�-XO\����IRU�WKRVH�SDU�
WLFLSDWLQJ�LQ�WKH�OXQFK���
3OHDVH�VHQG�DQ�HPDLO�
ZLWK�FRQWDFW�LQIRU�
PDWLRQ��DQG�WKH�QXPEHU�
RI�OXQFKHV�UHTXHVWHG��WR�

�ůĚĞƌ�YƵĞŶƟŶ�>͘��ŽŽŬ�ƚŽ�^ƉĞĂŬ��ƵŐ�ϭϳ 
�ƚ�W͘ �t͘��ŽŽŬ�ϮϬϬƚŚ��ŝƌƚŚĚĂǇ��ĞůĞďƌĂƟŽŶ 

�ůƐŽ�/Ŷ�dŚŝƐ�/ƐƐƵĞ 

3UHVLGHQW¶V�0HVVDJH�E\�'DQ�'LWWR«««�«3DJH�� 

(OGHU�6WDFH\�6SHDNV�DW�&RRN-2-5DPD���««3DJH�� 

*RVKHQ�-RXUQDO�««««««««������««3DJH�� 

%LUWKGD\�&HOHEUDWLRQ�'HWDLOV«��«««««3DJH�� 

 (OGHU�6WDFH\�VDLG�
WKH����WK�VHFWLRQ�RI�WKH�
'RFWULQH�DQG�&RYHQDQWV�
PDNHV�FOHDU�WKH�7ZHOYH�
DUH�UHVSRQVLEOH�IRU�WUDLQ�
LQJ�DQG�FDOOLQJ�XSRQ����
³LQVWHDG�RI�DQ\�RWK�
HUV´���'	&��������� 
³7KH�VSLULW�WKDW�,�ZDV�
OHIW�ZLWK�ZDV�KRZ�KDUG�
3UHVLGHQW�1HOVRQ�LV�

5693#FRRNIDPLO\�RUJ 
 7KRVH�QRW�ZLVKLQJ�WR�
SXUFKDVH�IRRG�DUH�ZHO�
FRPH�WR�EULQJ�WKHLU�RZQ�
OXQFK� 
 'XULQJ�WKH�HYHQW��
YDULRXV�YLGHRV�ZLOO�EH�
SUHVHQWHG�LQ�WKH�FKXUFK�
EXLOGLQJ��� 
 7KH�%RQQHYLOOH�
*OHQ��WKH�ORFDWLRQ�RI�WKH�

FHOHEUDWLRQ��KDV�KLVWRULF�
VLJQLILFDQFH�IRU�WKH�GH�
VFHQGDQWV�RI�3KLQHDV���
+H�RQFH�EXLOW�DQG�UDQ�D�
PLOO�DORQJ�5HG�%XWWH�
&UHHN�ZKLFK�UXQV�
WKURXJK�WKH�*OHQ� 
 'XULQJ�WKH�HYHQW��DOO�
ERRNVWRUH�LWHPV�ZLOO�EH�
RQ�VDOH�IRU�����RII� 

ZRUNLQJ�WR�PDNH�VXUH�
WKH\�DUH�FRPSOHWHO\�XQL�
ILHG�LQ�WKH�PHVVDJH�WKH\�
VHQG�WR�XV�DQG�WR�HYHU\�
RQH�´�VDLG�(OGHU�6WDFH\���
+H�WKHQ�FRPSDUHG�WKH�
XQLW\�DPRQJ�WKH�EUHWK�
UHQ�WR�WKH�XQLW\�ZKLFK�
VKRXOG�H[LVW�DPRQJ�
(OGHU¶V�TXRUXPV�DQG�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϯͿ 
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3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

EĞǁƐůĞƩĞƌƐ 
�ƌĞ�EŽǁ 
KŶůǇ��ŝŐŝƚĂů 
 ,Q�DQ�HIIRUW�WR�LQFUHDVH�
GLVWULEXWLRQ�DQG�VDYH�RQ�
SULQWLQJ�DQG�SRVWDO�FRVWV��
WKH�3KLQHDV�:ROFRWW�
&RRN�)DPLO\�1HZVOHWWHU�
LV�QRZ�SXEOLVKHG�RQO\�
GLJLWDOO\� 
 7KH�QHZVOHWWHU�ZLOO�
QRZ�EH�GLVWULEXWHG�WR�GH�
VFHQGDQWV�DV�DQ�HPDLO�
DWWDFKPHQW�DQG�ZLOO�DOVR�
EH�DYDLODEOH�RQOLQH�DW�WKH�
&RRN�)DPLO\�:HEVLWH�� 
ZZZ�FRRNIDPLO\�RUJ� 
 7KLV�UHTXLUHV�PHPEHUV�
WR�XSGDWH�WKHLU�RZQ�HPDLO�
DGGUHVVHV�RU�ILQG�D�IDPL�
O\�PHPEHU�ZLWK�LQWHUQHW�
DFFHVV�RU�HPDLO�DFFHVV�WR�
WKH�QHZVOHWWHU��� 
 (PDLO�DGGUHVV�LQIRU�
PDWLRQ�FDQ�EH�VHQW�WR�WKH�
3:�&RRN�)DPLO\�2UJDQ�
L]DWLRQ�1HZVOHWWHU�DW�
&RRNIDPLO\QHZVOHW�
WHU#JPDLO�FRP�� 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ 
͞tĞ�,ĂǀĞ��ĞĞŶ��ůĞƐƐĞĚ��ĞĐĂƵƐĞ�,Ğ�^ƚĂǇĞĚ͟ 

%\�'DQ�'LWWR��3UHVLGHQW 
&RRN�)DPLO\� 
2UJDQL]DWLRQ 

 
'HDU�)DPLO\� 
 
 ,�ZRXOG�OLNH�WR�VKDUH�
D�WKRXJKW�DQG�D�VWRU\�
ZLWK�\RX�IURP�WKH�OLIH�RI�
3KLQHDV�:DOFRWW�&RRN��
(YHU�VLQFH�*UDQGIDWKHU�
&RRN�UHFHLYHG�D�WHVWLPR�
Q\�RI�WKH�WUXWKIXOQHVV�RI�
WKH�*RVSHO�RI�-HVXV�
&KULVW��KH�ZDV�WUXH�DQG�
IDLWKIXO�WR�WKH�FRXQVHO�RI�
WKH�SURSKHW�-�HYHQ�ZKHQ�
KH�ZDV�XQGHU�H[WUHPH�
KDUGVKLS�� 
 0D\EH�,�VKRXOG�VD\��
HVSHFLDOO\�ZKHQ�KH�ZDV�
XQGHU�H[WUHPH�KDUGVKLS��
:H�NQRZ�WKDW�KH�H[SHUL�
HQFHG�H[WUHPH�KXQJHU� 

SRYHUW\��LOOQHVV��FULWL�
FLVP��ILQDQFLDO�ORVV��EH�
WUD\DO�E\�RWKHUV��GHDWK�RI�
IDPLO\�PHPEHUV�DQG�
VODQGHU�IURP�RWKHUV��MXVW�
WR�QDPH�D�IHZ�RI�WKH�GLI�
ILFXOWLHV�WKDW�KH�H[SHUL�
HQFHG��$V�ZH�IDFH�RXU�
RZQ�FKDOOHQJHV�LQ�OLIH��, 
ZRXOG�OLNH�WR�VKDUH�WKLV�
WKRXJKW�� 
 :H�KDYH�EHHQ�
EOHVVHG�EHFDXVH�3KLQHDV�
VWD\HG��+H�VXUYLYHG�KLV�
WULDOV��WURXEOHV�DQG�GHSUL�
YDWLRQV�E\�IROORZLQJ�WKH�
FRXQVHO�RI�WKH�/RUG�DQG�
+LV�3URSKHWV�� 
 7R�LOOXVWUDWH��2Q�RQH�
RFFDVLRQ��ZKHQ�3KLQHDV�
ZDV�H[WUHPHO\�LOO�DQG�
LPSRYHULVKHG��DQG�LW�
VHHPHG�WKDW�KH�ZDV�GHV�
WLQHG�WR�GLH�RI�LOOQHVV�LI�
KH�VWD\HG��\HW�KH�UHIXVHG�
WR�JR�WR�D�PRUH�SURPLV�
LQJ�DUHD�EHFDXVH�KH�KDG�

EHHQ�FRXQVHOOHG�E\�
%ULJKDP�<RXQJ�WR�VWD\�
DQG�EXLOG�XS�WKH�DUHD��
6RPH�RI�KLV�GHDUHVW�
IULHQGV�FDPH�WR 
YLVLW��DQG�PHDQLQJ�ZHOO��
DSSURDFKHG�KLP�DERXW�
JRLQJ�ZLWK�WKHP�WR�D�WR�
D�GLIIHUHQW�DUHD�WR�ILQG�
EHWWHU�ZRUN�DQG�FRQGL�
WLRQV��3KLQHDV�FRXOG�QRW�
EULQJ�KLPVHOI�WR�GR�WKDW��
 +H�VDLG��³,�ORYH�\RX�
DV�P\�EURWKHU��DQG�LI�LW�
ZHUH�MXVW�IRU�P\VHOI��,�
ZRXOG�JR�ZLWK�\RX�EH�
FDXVH�LW�ZRXOG�EH 
PXFK�HDVLHU�� 
 ³%XW�,�KDYH�WR�WKLQN�
RI�P\�FKLOGUHQ�DQG�WKHLU�
FKLOGUHQ��DQG�DOO�RI�WKH�
JHQHUDWLRQV�ZKR�IROORZ�
WKHP�ZKR�PLJKW�KHDU�RI�
ZKDW�ZHQW�RQ�KHUH�LQ�
WKLV�FDPS��,I�,�OHDYH�
QRZ�WKH\�PLJKW�QHYHU�
OHDUQ�WKH�OHVVRQ�RI�IRO�
ORZLQJ�WKH�FKXUFK�OHDG�
HUV�DQG�VWD\LQJ�ZLWK�WKH�
FKXUFK�ZKDWHYHU�KDS�
SHQV��EHFDXVH�WKDW¶V�WKH�
RQO\�ZD\�WKH\�ZLOO�HYHU�
VWD\�FORVH�WR�WKH�/RUG�
DQG�+LV�FRPPDQG�
PHQWV��,�FRXOG�QHYHU�
KDYH�WKDW�RQ�P\�FRQ�
VFLHQFH�´ 
 +LV�IULHQG�VDLG��
³<RX�ZRQ¶W�JR�ZLWK�PH��
ZLOO�\RX�´�7R�ZKLFK�
3KLQHDV�UHSOLHG��³1R�,�
ZRQ¶W��,�ZLVK�,�FRXOG� 
IRU�,�EHOLHYH�LW�PLJKW�
VDYH�RXU�OLYHV��%XW�,�
FDQ¶W�OHDYH�ZKHQ�,�
SURPLVHG�%ULJKDP�DQG�

P\VHOI��,¶G�VWD\�ZKDW�
HYHU�KDSSHQV�´� 
 +LV�IULHQGV�OHIW��
VD\LQJ�WKDW�WKH\�ZRXOG�
EH�EDFN�E\�WKH�QH[W�
\HDU��3KLQHDV�PXVW�
KDYH�ZDWFKHG�LQ�VRU�
URZ�DV�WKLV�IULHQG�OHIW��
+RZHYHU��SUREDEO\�
PRUH�WR�KLV�VRUURZ��KH�

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϯͿ 
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5HOLHI�6RFLHWLHV�LQ�WKH�
QHZ�PLQLVWHULQJ�SUR�
JUDP� 
 (OGHU�6WDFH\�WKHQ�
VDLG�WKH�VDPH�SULQFLSOH�RI�
XQLW\�VKRXOG�DOVR�H[LVW�LQ�
RXU�PDUULDJHV��+H�VDLG�DV�
ZH�IRFXV�RQ�WKH�6DYLRU��
PRYLQJ�FORVHU�DQG�FORVHU�
WR�+LP��EHFRPLQJ�PRUH�
OLNH�WKH�6DYLRU��³ZH�ZLOO�
WKLQN�DQG�DFW�LQ�PRUH�
KDUPRQ\�DQG�XQLW\�´�+H�
VDLG�KH�WKLQNV�WKDW�LV�
ZKDW�3UHVLGHQW�1HOVRQ�LV�
WU\LQJ�WR�WHOO�XV�DQG�LV�
VHWWLQJ�WKH�H[DPSOH�� 
 (OGHU�6WDFH\�UHODWHG�
WKH�WHVWLPRQLHV�KH�KDG�
KHDUG�IURP�WKH�PHPEHUV�
RI�WKH�4XRUXP�RI�WKH����
DERXW�WKH�UHRUJDQL]DWLRQ�
RI�WKH�)LUVW�3UHVLGHQF\�
DQG�KRZ�VLJQLILFDQW�WKRVH�
WHVWLPRQLHV�ZHUH���$W�D�
FRQIHUHQFH�KH�DWWHQGHG�LQ�
%LVPDUFN��1RUWK�'DNRWD��
(OGHU�4XHQWLQ�/�&RRN�
ERUH�KLV�WHVWLPRQ\�WR�WKH�
\RXWK�DW�D�VSHFLDO�PHHW�

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭͿ 

3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

QHYHU�VDZ�KLV�GHDU�
IULHQGV�DJDLQ� 
 3KLQHDV�GLG�VWD\�
DQG�WKURXJK�D�UDWKHU�
PLUDFXORXV�SURFHVV�
UHFHLYHG�KLV�KHDOWK�
DJDLQ��EXW�ZH�NQRZ�
WKDW�WKURXJKRXW�KLV�OLIH�
KH�VXIIHUHG�PDQ\�RWK�
HU�GLIILFXOWLHV��<HW��
EHFDXVH�RI�KLV�ORYH�IRU�
KLV�³FKLOGUHQ�DQG�WKHLU�
FKLOGUHQ��DQG�DOO�RI�WKH�
JHQHUDWLRQV�ZKR�IRO�
ORZ´�ZH�DUH�EOHVVHG�
EHFDXVH�KH�VWD\HG 
WKURXJK�DOO�RI�WKHP� 
 3OHDVH�MRLQ�XV�RQ�
$XJXVW���WK�WR�FHOH�
EUDWH�KLV�OLIH�DQG�KLV�
OHJDF\�DV�ZH�FHOHEUDWH�
WKH����WK�$QQLYHUVDU\�
RI�KLV�ELUWK��-RLQ�XV�
DQG�EH�LQVSLUHG�E\�RXU�
IDPLO\�PHPEHU�DQG�
KLV�GHVFHQGDQW�DQG�
ZKR�LV�D�SURSKHW��VHHU�
DQG�UHYHODWRU��(OGHU�
4XHQWLQ�/�&RRN�RI�WKH�
4XRUXP�RI�WKH�7ZHOYH�
$SRVWOHV�� 
 ,�SURPLVH�\RX�WKDW�
\RX�ZLOO�EH�YHU\�KDS�
S\�\RX�FDPH��7KH�FHO�
HEUDWLRQ�ZLOO�EH�KHOG�
DW�WKH�/'6�&KDSHO�DW�
�����(DVW�%RQQHYLHZ�
'ULYH�LQ�6DOW�/DNH�
&LW\�DQG�ZLOO�EHJLQ�DW�
���D�P� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϮͿ 

WƌĞƐŝĚĞŶƚ͛Ɛ 
DĞƐƐĂŐĞ 

ĐŽŶƟŶƵĞĚ 

LQJ��VD\LQJ�³,�ZDQW�\RX�
WR�NQRZ�WKDW�,�NQRZ�
-HVXV�&KULVW���,�NQRZ�
KLV�YRLFH�DQG�,�NQRZ�
KLV�IDFH�´�� 
 (OGHU�6WDFH\�WROG�XV�
WKDW�3UHVLGHQW�1HOVRQ�
VD\V�WKH�UHVWRUDWLRQ�LV�
VWLOO�RQJRLQJ��WKDW�ZKDW�
ZDV�EHJXQ�LQ������FRQ�
WLQXHV�WRGD\���:H�ORRN�
WR�ZKDW�RXU�DQFHVWRU�
3KLQHDV�:ROFRWW�&RRN�
GLG�LQ�MRLQLQJ�WKH�
FKXUFK�DQG�KRZ�RXU�
OLYHV�DUH�QRZ�GLIIHUHQW�
EHFDXVH�RI�WKDW��EXW�WKDW�
ZH�FDQ�GR�WKH�VDPH�
WKLQJ�IRU�GHVFHQGDQWV�LQ�
WKH�IXWXUH�  
 5HIHUULQJ�WR�WKH�H[�
DPSOH�VHW�E\�RXU�DQFHV�
WRU�3KLQHDV�:ROFRWW�
&RRN���(OGHU�6WDFH\�
WDONHG�DERXW�VRPH�RI�
WKH�PLVXQGHUVWDQGLQJV�
WKDW�H[LVWHG�EHWZHHQ�
3KLQHDV�DQG�WKH�SURSKHW�
DW�WKH�WLPH��%ULJKDP�
<RXQJ���+H�VDLG��KH�
WKRXJKW�RXU�JUDQGIDWKHU�
NQHZ�%ULJKDP�<RXQJ¶V�

ZHDNQHVVHV�DQG�VWLOO�
KRQRUHG�KLP�DV�D�
SURSKHW��(OGHU�6WDFH\�
VDLG�WKDW�IURP�WKH�PR�
PHQW�DIWHU�OHDYLQJ�
0LFKLJDQ��WKDW�3KLQHDV�
PDGH�WKH�GHFLVLRQ�WR�
WXUQ�WR�VWD\�ZLWK�WKH�
6DLQWV�DQG�QHYHU�
ORRNHG�EDFN��$W�WKDW�
PRPHQW�LW�ZDV�D�GHFL�
VLRQ�WR�IROORZ�WKH�
SURSKHW��HYHQ�ZKHQ�WKH�
SURSKHW�ZDV�DQQR\LQJ�
RU�GLG�WKLQJV�KH�GLGQ¶W�
SHUVRQDOO\�OLNH�
 1HDU�WKH�HQG�RI�KLV�
UHPDUNV�(OGHU�6WDFH\�
UHODWHG�VRPH�SHUVRQDO�
H[SHULHQFHV�KH�KDV�KDG�
LQ�KLV�FDOOLQJ�ZKLFK�KH�
IHHOV�VKRZV�WKH�/RUG�LV�
ZDWFKLQJ�RXW�IRU�LQGL�
YLGXDOV�  
 +H�FORVHG�ZLWK�KLV�
RZQ�WHVWLPRQ\�ZKLFK�
KH�GHVFULEHG�DV�LQGH�
SHQGHQW�RI�DQ\�RWKHU�
SHUVRQ� 
 

/LQNV�RQ�WKH�&RRN�:HEVLWH 
 
&RRN�)DPLO\�:HEVLWH�DW�KWWS���ZZZ�FRRNIDPLO\�RUJ�� 
%RRNVWRUH���KWWS���ZZZ�FRRNIDPLO\�RUJ�VWRUH�LQGH[�KWPO 
+LVWRULHV�DQG�-RXUQDOV��KWWS���ZZZ�FRRNIDPLO\�RUJ�KLVWRULHVDQGMRXUQDOV�KWPO 
)DPLO\�SHGLJUHH�FKDUW����KWWS���ZZZ�FRRNIDPLO\�RUJ�WUHH�SHGLJUHH�SKS"

URRWLG ,�	VKRZBIXOO �	3(',*5((B*(1(5$7,216 �	WDOORIIVHW �	
JHG &RRN 

,QWHUDFWLYH�)DPLO\�7UHH���KWWS���ZZZ�FRRNIDPLO\�RUJ�ZHEWUHHV�KWPO 
)DPLO\�+LVWRU\�9LJQHWWHV���6KRUW�ELRJUDSKLFDO�LQIRUPDWLRQ���� 
KWWS���ZZZ�FRRNIDPLO\�RUJ�YLJQHWWHV�LQGH[�KWPO 

�ůĚĞƌ�^ƚĂĐĞǇ�^ƉŽŬĞ�>ĂƐƚ�&Ăůů 
�ƚ�ƚŚĞ��ŶŶƵĂů��ŽŽŬ-K-ZĂŵĂ 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

3DUW��� 
%\�-DQHW�3RUWHU 

 
³8QFOH�6DP�RQ�RQH�KDQG�
DQG�WKH�GHYLO�RQ�WKH�RWK�

HU�´ 
 
 :KHQ�3KLQHDV�:RO�
FRWW�&RRN�PRYHG�KLV�
IDPLOLHV�WR�WKH�VHWWOHPHQW�
RI�*RVKHQ�GXULQJ�WKH�
ZLQWHU�RI������KH�ZDV����
\HDUV�ROG��+DYLQJ�EHHQ�LQ�
:LQWHU�4XDUWHUV��6DOW�
/DNH�&LW\��0DQWL�DQG�
3D\VRQ��KH�KDG�ZRUNHG�
FORVHO\�ZLWK�WKH�EUHWKUHQ�
LQ�WKH�&KXUFK�RI�-HVXV�
&KULVW�IRU�HOHYHQ�\HDUV��
%\������ZKHQ�3KLQHDV�
EHJDQ�WKH�SURFHVV�RI�HV�
WDEOLVKLQJ�WKH�WRZQ�RI�
*RVKHQ��KH�KDG�FRPH�WR�
XQGHUVWDQG�OLQHV�RI�DX�
WKRULW\�LQ�WHPSRUDO�PDW�
WHUV�DV�ZHOO�DV�VSLULWXDO�
DIIDLUV��$V�DQ�REHGLHQW�
IROORZHU��KH�ZLOOLQJO\�
FRPSOLHG�ZLWK�HVWDE�
OLVKHG�DXWKRULW\��LQFOXG�
LQJ�WKH�ELVKRS�LQ�3D\VRQ�
ZKRVH�DXWKRULW\�H[WHQGHG�
LQ�WKH�EHJLQQLQJ�WR�WKH�
*RVKHQ�9DOOH\��.QRZLQJ�
WKH�JHQHUDO�FKXUFK�DX�
WKRULWLHV�DGPLQLVWHUHG�WKH�
HVWDEOLVKPHQW�RI�QHZ�
WRZQV�DQG�HFFOHVLDVWLFDO�
XQLWV��KH�DOVR�NHSW�DQ�
RSHQ�FRPPXQLFDWLRQ�
ZLWK�WKHP�WR�EH�SHUIHFWO\�
RSHQ�LQ�KLV�DIIDLUV� 
 %XW�3KLQHDV�DOVR�XQ�
GHUVWRRG�WKH�JRVSHO�RI�

-HVXV�&KULVW��:KHQ�KH�
ZDV�DSSURYHG�E\�WKH�
EUHWKUHQ�LQ�6DOW�/DNH�
&LW\�WR�EH�%LVKRS�RI�WKH�
OLWWOH�WRZQ��KH�DFFHSWHG�
WKH�UHVSRQVLELOLW\�DV�ZLOO�
LQJO\�DV�KH�KDG�SUHYLRXV�
O\�DFFHSWHG�
WKH�DXWKRUL�
W\�RI�RWK�
HUV��%H�
FDXVH�KLV�
H[LVWLQJ�
MRXUQDO�
GRHV�QRW�
LQFOXGH�WKLV�
SHULRG��ZH�
KDYH�QHYHU�
KHDUG�KLV�
PDWXUH�WHV�
WLPRQ\��,Q�
*RVKHQ�KLV�
WDONV�DQG�
FRXQVHO�DUH�
UHFRUGHG�
�XVXDOO\�LQ�
KLV�RZQ�KDQGZULWLQJ���
JLYLQJ�XV�D�FOHDU�XQGHU�
VWDQGLQJ�RI�WKH�ORYH�
3KLQHDV�:ROFRWW�&RRN�
KDG�IRU�WKH�JRVSHO�DQG�IRU�
SULQFLSOHV�RI�KRQRU��KRQ�
HVW\�DQG�FRQVHFUDWLRQ��
7KH�ORYH�DQG�FRQFHUQ�KH�
KDG�IRU�KLV�OLWWOH�IORFN�LV�
DSSDUHQW�LQ�KLV�FRXQVHO�WR�
WKHP� 
 $V�3UHVLGLQJ�$XWKRUL�
W\�LQ�WKHLU�EUDQFK��
3KLQHDV�LPSDUWHG�PXFK�
ZLVGRP��UHYHDOLQJ�KLV�
KRQHVW�FRPPRQ-VHQVH�
UHOLJLRQ��,Q�KLV�RZQ�
KDQGZULWLQJ�LW�LV�DOO�UHF�

RUGHG--D�OHJDF\�WR�KLV�
GHVFHQGDQWV�SUHVHUYHG�LQ�
WKH�*RVKHQ�:DUG�
0LQXWHV��7KHUH�LV�PXFK�
LQ�WKHVH�SDJHV�RI�KLV�
<DQNHH�JRRG�VHQVH�FRX�
SOHG�ZLWK�D�VWURQJ�WHVWL�

PRQ\�WKDW�DOO�ZKR�DUH�
ZLOOLQJ�FDQ�EH�EHWWHU�SHR�
SOH�E\�OLYLQJ�WKH�JRVSHO�
RI�-HVXV�&KULVW� 
 ,�FRXQFLOHG�
�FRXQVHOHG��WKH�3HRSOH�WR�
OLYH�WKHUH�WKH�5HOLJLRQ�RI�
-HVXV�&KULVW�	�NHHS�WKHLU�
&RYHQDQWV����WR�&HDVH�WR�
GR�DQ\�HYLO�6SHDNLQJ����
OLHLQJ��O\LQJ��	�%DFN�ELW�
LQJ�	�OHDUQ�WR�GR�JRRG�
DOO�WKH�WLPH��WR�3UD\�
PXFK�LQ�6HFHULW��VHFUHW��
DV�ZH��ZHOO��DV�LQ�WKHUH�
�WKHLU��IDPLO\V��IDPLOLHV��
	�VHW�JRRG�H[DPSOHV�EH�
IRUH�WKHLU�&KLOGUHQ�	�

WKHQ�WKH�/RUG�ZRXOG�
EOHVV�WKHP�	�WKHD\��WKH\��
ZRXOG�KDYH�WKH�OLJKW�RI�
5HYHODWLRQ�DQG�ZKHQ�WKH�
IORRGV�FRPH�WKH\�FRXOG�
QRW�EH�PRYHG�IRU�WKH\�
ZRXOG�EH�IRXQGHG�RQ�WKH�
URFN�DQG�PDQ\�RWKHU�
WKLQJV�SHUWDLQLQJ�WR�WKHUH�
�WKHLU��GXW\����,�WROG�WKHP�
,�LQWHQGHG�LQDVPXFK�DV�,�
KDG�EHHQ�SODFHG�DW�WKH�
KHDG�RI�DIIDLUV�LW�ZDV�P\�
LQWHQWLRQV�WR�&OHDU�P\�
*DUPHQWV�RI�WKHLU�EORRG�
	�LI�DQ\�RI�WKHP�QHHGHG�
UHSURRI�RU�&RUUHFWLRQ�,�
VKRXOG�DWWHQG�WR�WKHP�LQ�
WKH�6SLULW�RI�0HHNQHVV�
DQG�LQ�WKH�IHDU�RI�WKH�
/RUG�����*RVKHQ�:DUG�
0LQXWHV���)HE���������� 
 +DG�WKH�JRRG�SHRSOH�
RI�*RVKHQ�OLVWHQHG�WR�
WKHLU�SUHVLGHQW��WKHUH�
PLJKW�KDYH�EHHQ�D�SHDFH�
IXO�VHWWOHPHQW��EXW�WKH�
FRPSODLQLQJ�DQG�ELFNHU�
LQJ�ZKLFK�EHJDQ�ZLWK�WKH�
GUDZLQJ�RI�ORWV�IRU�WKHLU�
ODQG�FRQWLQXHG�XQWLO�WKH�
OLWWOH�VHWWOHPHQW�VWUXJJOHG�
IRU�LWV�YHU\�H[LVWHQFH��
%HFDXVH�WKHUH�KDG�EHHQ�
ELFNHULQJ�DPRQJ�WKH�
PHQ��3KLQHDV�KDG�FRQ�
VHQWHG�WR�EXLOG�WKH�IRUW�RQ�
ORZ�JURXQG��EXW�E\�
VSULQJ�LW�EHFDPH�REYLRXV�
WKH\�ZHUH�EHLQJ�IORRGHG�
RXW��7KHUH�ZDV�DJUHH�
PHQW�WKH�KRXVHV�ZRXOG�
KDYH�WR�EH�PRYHG�WR�

�&RQWLQXHG�RQ�SDJH��� 

'ŽƐŚĞŶ�:ŽƵƌŶĂů 

3KLQHDV�LQ�KLV�HDUO\���V 
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&RPH�&HOHEUDWH 
WKH����WK� 

%LUWKGD\�2I�
3KLQHDV�:�&RRN 

  
 

:KHQ 
0DNH�\RXU�SODQV�QRZ�WR�
DWWHQG�WKH�FHOHEUDWLRQ�RQ�
6DWXUGD\��$XJXVW������
������KRQRULQJ�WKH����WK�
ELUWKGD\�RI�3KLQHDV�:RO�
FRWW�&RRN 
 

:KDW�WLPH" 
���DP��–��SP 

 
:KHUH" 

$W�WKH�&KXUFK�DQG�QHDU�
E\�%RQQHYLOOH�*OHQ�LQ�
6DOW�/DNH�&LW\ 
�����(DVW�%RQQHYLHZ�
'ULYH�LQ�6DOW�/DNH�&LW\ 

 

0RUH�'HWDLOV 
.H\QRWH�VSHDNHU� 
(OGHU�4XHQWLQ�/�&RRN�RI��
WKH�4XRUXP�RI�WKH�
7ZHOYH 
 

/XQFK 
/XQFK�LV�DYDLODEOH�IRU�
SXUFKDVH�DW�������SHU�
SHUVRQ�ZLWK���IUHH�WLFNHWV�
IRU�DQ\�ZKR�DUH�&XUUHQW�
RQ�2UJDQL]DWLRQ�GXHV� 

 
5693�E\�-XO\��� 
3OHDVH�5693�E\�-XO\����
LI�\RX�ZDQW�WR�SXUFKDVH�
OXQFK��7KH�OLQN�WR�WKH�

5693�IRUP�LV�ŚƩƉ͗ͬͬ
ǁǁǁ͘ĐŽŽŬĨĂŵŝůǇ͘ŽƌŐͬ
ĐŽŽŬ-Ž-ƌĂŵĂͬϮϬϭϵͬ

ƌƐǀƉͺϮϬϬƚŚͺďŝƌƚŚĚĂǇ͘Śƚ
ŵů� 

)HHO�)UHH�WR�EULQJ�\RXU�
RZQ�OXQFK 

DŽƌĞ�ĨƌŽŵ�WŚŝŶĞĂƐ͛ 
dŝŵĞ�ŝŶ�'ŽƐŚĞŶ 

JLYHV�UHIHUHQFH�WR�D�
GUHDP�3KLQHDV�KDG�LQ�
6DQSHWH�&RXQW\� 
%UR��&RRN�DURVH�DQG�
PDGH�VXP��VRPH��H[OHQW�
�H[FHOOHQW��UHPDUNV�
DERXW�WKH�EUHWKUHQ�WKDW�
OLYH�XS�QRUWK����<RX�QR�
�NQRZ��KRZ�WKH\�GHDOW�
ZLWK�WKH�EUHWKUHQ�OLYLQJ�
VRXWK�LQ�KDUG�WLPHV����
1RZ�WKH�/RUG�LV�WU\LQJ�
WKH�6DLQWV�OLYLQJ�VRXWK�LI�

WKH\�ZLOO�DFW�DV�WKH�EUHWK�
UHQ�GLG�QRUWK����WDNH�
MXGJHPHQWV�XSRQ�WKHP�
VHOYHV�DQG�UHSD\�WKHP�
VHOYHV�DQG�JHW�ULFK�IURP�
WKH�GRZQIDOO�RI�WKHLU�
EUHWKUHQ����1RZ�OHW�XV�EH�
FDUHIXO�KRZ�ZH�JHW�DORQJ
����7KH�6DLQWV�XS�QRUWK�DV�
�KDV��WR�JLYH�XS�DOO�DQG�
OHDYH�WKHLU�KRPHV�DQG�JR�
VRXWK�DQG�ILQG�D�QRWKHU�
�DQRWKHU��KRXVH����6SRNH�
RI�WKLV�VHWWOHPHQW�QRW�
EHHQ�EURNH�XS�� 
6SRNH�RI�KLV�EHOLIH�
�EHOLHI��RI�RXU�JRLQJ�WR�
-DFNVRQ�&RXQW\�EHIRUH�
ZH�FHDVH�RXU�H[HUWLRQV�����
5HODWHG�D�GUHDP�WKDW�KH�
KDG�EHIRUH�KH�ZHQW�WR�WKH�

KLJKHU�JURXQG�VR�JDUGHQV�
DQG�IUXLW�WUHHV�FRXOG�EH�
SODQWHG�EHIRUH�ZDUP�
ZHDWKHU��6HYHUDO�RI�WKH�
PHQ�DSRORJL]HG�WR�KLP�
IRU�WKHLU�HDUO\�RSSRVLWLRQ�
WR�WKH�ORFDWLRQ�KH�KDG�
SURSRVHG��EXW�VWLOO�WKH\�
ZHUH�XQDEOH�WR�VWRS�WKHLU�
GLVFRQWHQW�DQG�VTXDE�
EOLQJ� 
 7R�FRP�
SOLFDWH�WKH�
ZKROH�SUR�
FHVV��WKH�
8�6��JRY�
HUQPHQW�KDG�
DFWHG�RQ�
IDOVH�LQIRU�
PDWLRQ�
DERXW�WKH�
FKXUFK��DQG�
KDG�VHQW�DQ�DUP\�WR�TXHOO�
D�VXSSRVHG�UHEHOOLRQ��7KH�
6DLQWV�LQ�8WDK�EUDFHG�
WKHPVHOYHV�IRU�FRQIOLFW��
3KLQHDV�FRQWLQXHG�WR�
WHDFK�WKH�SHRSOH�RI�*R�
VKHQ�DV�-RKQVWRQ¶V�$UP\�
DSSURDFKHG�DQG�SHRSOH�
IURP�WKH�1RUWKHUQ�VHWWOH�
PHQWV�EHJDQ�WR�PRYH�
VRXWK��+H�ZHOO�NQHZ�WKH�
DFWLRQV�RI�VRPH�RI�WKH�
VDLQWV�KDG�KXUW�RWKHUV�LQ�
WKH�HDUO\�\HDUV�RI�6DOW�
/DNH�&LW\��DQG�ZDUQHG�
WKH�*RVKHQ�VDLQWV�DERXW�
WDNLQJ�DGYDQWDJH�RI�RWK�
HUV�DV�WKH\�EHFDPH�YXO�
QHUDEOH� 
 7KH�IROORZLQJ�ZDV�
GDWHG���$SULO�RI������DQG�

�&RQWLQXHG�IURP�SDJH��� 
&LW\�WKDW�WKH�6DLQWV�ZDV�
JRLQJ�WR�JDWKHU�WR�/HKL����
H[KRUWHG�WKH�EUHWKUHQ�WR�
EH�&DXWLRXV�KRZ�WKH\�
DFWHG�	�DOVR�WR�EH�FDUH�
IXOO��FDUHIXO��	�LQGXVWUL�
RXV����� 

 �/DWHU�WKDW�PRQWK�KH�
UHFRUGHG��%U��%LVKRS�
&RRN�DURVH�DQG�VDLG�
WR«NHHS�RXUVHOYHV�D�
ZHDN��DZDNH��DQG�RXU�
JXQV�UHDG\�DQG�SUHSDUHG�
WR�VWDQG�LQ�GHIHQFH�
�GHIHQVH��RI�RXU�VHOYHV�
RXU�ZLIHV��ZLYHV��DQG�
FKLOGUHQ�WKDW�ZH�PD\�
GHZHOO��GZHOO��VHFXUH�LQ�
RXU�*RVKHQ�KRPH��HWF«� 

 «VOHHS�LQ�VXFK�D�
WLPH�DV�WKLV�ZKHQ�ZH�
KDYH�8QFOH�6DP�RQ�RQH�
KDQG�DQG�WKH�GHYLO�RQ�WKH�
RWKHU�VR�NHHS�DZDNHG�
ZKDWHYHU�\RX�GR��� 
 3KLQHDV�KDG�D�ZD\�
ZLWK�ZRUGV��$QG�LW�
ZRXOGQ¶W�EH�WKH�ODVW�WLPH�
WKHVH�VWUXJJOLQJ�VDLQWV�
ZRXOG�³KDYH�8QFOH�6DP�
RQ�RQH�KDQG�DQG�WKH�GHY�
LO�RQ�WKH�RWKHU�´��� 
� 
)RRWQRWHV� 
 
�'RFXPHQW�)ROGHU�,WHP�����
VLGH��� 
 
�0LQXWHV�RI�D�PHHWLQJ�$SULO����
�QR�\HDU��EXW�LW�ZDV��������
'RFXPHQW�)ROGHU�,WHP�����
6LGH����$OVR�0LQXWHV����$SULO�
������'RFXPHQW�)ROGHU�,WHP�
���6LGH��� 
 
�*:0��0LQXWHV�RI�D�PHHWLQJ�
���DQG����$SULO�������'RFX�
PHQW�)ROGHU�,WHP����VLGH��� 
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Z^sW�ďĞĨŽƌĞ�:ƵůǇ�ϭϱ 

ŚƩƉ͗ͬͬǁǁǁ͘ĐŽŽŬĨĂŵŝůǇ͘ŽƌŐͬĐŽŽŬ-Ž-ƌĂŵĂͬϮϬϭϵͬ
ƌƐǀƉͺϮϬϬƚŚͺďŝƌƚŚĚĂǇ͘Śƚŵů� 

;ŝŵďĞĚĚĞĚ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŝƐ�Ă�WĂǇƉĂů�ůŝŶŬ�ƚŽ�ƉĂǇ�ĨŽƌ�ůƵŶĐŚͿ 

tĞ�ŶĞĞĚ�,ĞůƉ 
�ƚ�ƚŚĞ��ƵŐƵƐƚ��ĞůĞďƌĂƟŽŶ 

 

�ƌĞ�ǇŽƵ�ĐŽŵŝŶŐ�ŝŶ��ƵŐƵƐƚ� 
ƚŽ�ƚŚĞ��ŝƌƚŚĚĂǇ��ĞůĞďƌĂƟŽŶ͍ 

 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ďĞ�ĂďůĞ�ƚŽ�ŚĞůƉ�ǁŝƚŚ� 
ƐĞƚƵƉ�Žƌ�ƚĂŬĞ�ĚŽǁŶ�Žƌ�ĐůĞĂŶ�ƵƉ 

 

WůĞĂƐĞ�ůĞƚ�ƵƐ�ŬŶŽǁ�ďǇ�ĞŵĂŝů�Ăƚ� 
ĐŽŽŬĨĂŵŝůǇŶĞǁƐůĞƩĞƌΛŐŵĂŝů͘ĐŽŵ 

dŚƌĞĞ�tĂǇƐ�ƚŽ�WĂǇ��ƵĞƐ 
�ƵĞƐ�;ΨϮϬͬǇĞĂƌͿ͕��ŝƌƚŚĚĂǇ�>ƵŶĐŚ�;Ψϳ͘ϱϬͬƉĞƌƐŽŶͿ 

WĂǇ�dŚƌŽƵŐŚ 

WĂǇƉĂů͗�ŚƩƉ͗ͬͬǁǁǁ͘ĐŽŽŬĨĂŵŝůǇ͘ŽƌŐͬƐƚŽƌĞ� 

sĞŶŵŽ͗�ZŽŶĂůĚ�DĐŵŝůůĂŶΛƉŚŝŶĞĂƐǁŽůĐŽƩĐŽŽŬ � 

�Ǉ�ĐŚĞĐŬ�ƚŽ͗���ŽŽŬ�&ĂŵŝůǇ�KƌŐĂŶŝǌĂƟŽŶ͕ 
ϭϭϱϱ��ĂƐƚ�ϭϯϰϬϬ�^ŽƵƚŚ͕��ƌĂƉĞƌ͕ �hƚ�ϴϰϬϮϬ 

� 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 



3DJH��� 3:�&RRN�)DPLO\�1HZVOHWWHU 

 

,ĞƌĞ�ŝƐ�Ă�WƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�sŝĚĞŽ�>ŝƐƚ 
&Žƌ�ƚŚĞ��ŝƌƚŚĚĂǇ��ĞůĞďƌĂƟŽŶ 

*UDYHPDUNHU� 
IRU�3KLQHDV� 
:ROFRWW�&RRN� 
DW�&HPHWHU\� 

LQ�$IWRQ��:\RPLQJ� 

,ĞƌĞ�ĂƌĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ǀŝĚĞŽ�ƉƌĞƐĞŶƚĂƟŽŶƐ�ŝŶ�
ƉƌŽĐĞƐƐ�ĨŽƌ�ƚŚĞ��ĞůĞďƌĂƟŽŶ�ŝŶ��ƵŐƵƐƚ 
 
ϭϴϭϵ-ϭϴϯϲ�–�'ŽƐŚĞŶ͕��ŽŶŶĞĐƟĐƵƚ� 
 
ϭϴϯϳ�–��ŽŶŶĞĐƟĐƵƚ�ƚŽ�DŝĐŚŝŐĂŶ�ǀŝĂ�ƚŚĞ��ƌŝĞ��ĂŶĂů� 
EĞǁ�zŽƌŬ�ĂŶĚ�KŚŝŽ͗� 
 
ϭϴϯϲ-ϭϴϰϲ�–�<ĂůĂŵĂǌŽŽ��ŽƵŶƚǇ͕�DŝĐŚŝŐĂŶ� 
 
ϭϴϰϲ-ϭϴϰϴ�–�tŝŶƚĞƌ�YƵĂƌƚĞƌƐ�� 
 
ϭϴϱϳ-ϭϴϲϭ�–�'ŽƐŚĞŶ� 
 
ϭϴϲϯ-ϭϴϴϯ�–��ĞĂƌ�>ĂŬĞ� 
 
ϭϴϴϵ-ϭϵϬϬ�–��ŌŽŶ͕�tǇŽŵŝŶŐ� 

,ĞƌĞ�ĂƌĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ǀŝĚĞŽ�ƉƌĞƐĞŶƚĂƟŽŶƐ�ǁĞ�
ǁŽƵůĚ�ƐƟůů�ůŽǀĞ�ƚŽ�ŚĂǀĞ�ĨŽƌ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŝĨ�
ƉŽƐƐŝďůĞ͕�Žƌ�ŝĨ�ŶŽƚ͕�ĨŽƌ�ƚŚĞ�ĨƵƚƵƌĞ͘��/Ĩ�ǇŽƵ�ĐĂŶ�
ǀŽůƵŶƚĞĞƌ͕ �ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�:ĂŶĞƚ�WŽƌƚĞƌ�Ăƚ� 
MDQHWSUWU#JPDLO�FRP� 

 
ϭϴϰϲ�–�DŝŐƌĂƟŽŶ�ĨƌŽŵ�DŝĐŚŝŐĂŶ�ƚŽ�tŝŶƚĞƌ�YƵĂƌƚĞƌƐ� 
ϭϴϰϴ-ϭϴϱϬ�–�^Ăůƚ�>ĂŬĞ��ŝƚǇ 
ϭϴϱϬ-ϭϴϱϯ�–�DĂŶƟ 
ϭϴϱϯ-ϭϴϱϲ�–�^Ăůƚ�>ĂŬĞ��ŝƚǇ 
ϭϴϱϲ-ϭϴϱϳ�–WĂǇƐŽŶ�ĂŶĚ�^ƉĂŶŝƐŚ�&ŽƌŬ 
ϭϴϲϭ�–��ĞĚĂƌ�sĂůůĞǇ 
ϭϴϴϴ�–�^ĂŶƉĞƚĞ��ŽƵŶƚǇ 
ϭϴϴϯ-ϭϴϴϴ�–�>ŽŐĂŶ 


